
NWFSC Foundation Finance Committee Meeting

January 28,2024 at 8:00 AM

Roon So2Buitding 400

Members Present:
Fran Hendricks
Heather Kitbey

Todd Grisoff
Vince Mayfietd

Atan Wood

Steve Rhodes

Cindy Frakes

Staff Present:
Conner Rogers

Tara Thomson

Other Presenters:
Ray McGovern

Shane O'Det[

Members Absent
Cristie Austin
Destin Cobb
Jonathan Ochs

Chr:s Stowers

Hu Ross

Don Litke

Bernard Johnson

Ashtey Engetbaum

Jirn Bagby

Wendy McAdams Dorr

Brian PenningtOn

CaLLto Order:

ML Rhodes catted the rneetingtO order at 8:03a甲

丁he rninutes from the October 22,2024 Finance COmrnittee rneeting were approved as presented.

Motion to approve the Fneeting rninutes,ML JOhnson;Second,ML Rosso MotiOn carried

unanirnousty.

Ms.丁 homson presented the Statement of Financial PositiOn,Statement of ActiVities,lnvestment

Report,Raider Vittage Loan lnvestment RepOrt,and Operating Budget Review as Of December 31,

2024.Statement of Financiat PositiOn Totat Assets are$70,933,1 1 0 and Totat Liabitities are$927,

bringing the ttotat Fund Batance to$70,932,183.Forthe previous fiscatyear as of December 31,

2023,the TotatFund Balance was$63,548,162.Statement of ActiVitles Totat Revenues were

$3,955,396 and TOtat Expenses were$2,172,846 for a Netlncreasein Fund batance of$1,782,550.

A Statement of Activities from the previous fiscat yearfrom July l,2023,through December31,

2023,shOWS TOtat Revenues of$4,469,526 and TOtal Expenses of$2,301,716 fOr a Netlncreasein

Fund batance of$2,167,811.!nvestment Reporttthe Net Decrease to the Merritt Lynch EMA accOunt

since Juty l,2024,was($2,820,387)bringing the Total Market Vatue to$65,279,677 on December



31, 2024. The Net lncrease to the vanguard wettington Account (Science Devetopment Fund and

First Responders Fund) since Juty 1 ,2024, was $32,090, bringing the Tota I Market Vatue to $558,089

as of the l.ast statement date of December 31,2024. Combined totat hotdings of the Merritt Lynch

El'4A and vanguard wettington accounts were $65,837,766. The porttotio attocation woS 2.680/o

Cash & Cash Equivatents, 62.75% Equity, 9.240lo Atternative lnvestments and 25.34o/o Fixed lncome'

Motion to approve the Finance and lnvestment Reports as presented for presentation to the

board presented by Ms. Kitbe$ Second, Mr. Grisoft. Motion carried unanimously'

EndowmentspendingA[ocafionlolthe202S:26 Academic Yeal
Ms. Thomson presented the Endowment Spending Attocation for the 2025-26 Academic Year. Per

the Foundation's spending poticy the award altocations are catculated as a percentage, not to

€XCaed 4o/o, of the three year average of the endowment market value at fiscaI year-end. TotaL

endowment support for the 2025-26 year is $2,360,505.
Motion to approve the 2025-26 Endowment Spending Allocation for presentation to the Board

Mr. Mayfietd; Second, Ms. Frakes. Motion carried unanimously.

t{cwIrulowrretts:
CCB Community Bank ScholarshiP Endowment

ccB community Bank schotarship Endowment was estabtished to support an NWFSC student

with demonstrated financiat need. This endowment woutd not be made possibte without the

support of the current bank president, and past Foundation Board of Directors chair, Atan wood.

Leroy and Pam Donatd Nursing Scholarship Endowment

Linda K. Donatd served as a civilian and mititary nurse for over 50 years and is the tate f irst wife of

Leroy Donatd. ln her toving memory, Leroy and Pam Donald have donated $25,000 to estabtish the

Leroy and Pam Donatd Nursing schotarship Endowment. The purpose of this endowment witt be to

support a nursing student enrolted at NWFSC.

The Rosenbaum Famity Scholarship Endowment

The Rosenbaum Famity schotarship was estabtished by Heten and Arthur Rosenbaum' Both Heten

and Arthur are true tovers of education and it is because ofthat passion, they donated $25,000 to

endoWaschotarship.Thepurposeofthisendowmentistosupportaresidentofokaloosaor
WattonCountyWhoisenrottedatNorthwestFtoridaStateCotlegeandhasdocumentedfinanciaI
need-

Donald C. Pultey Memorial Schotarship Endowment

The Donatd C. puttey Memoriat Endowment was estabtished in toving memory by his wife, Jean' A

retired Air Force cotonet, Don spent nearty 27 years serving our country before he retired and

turnedtoteaching.Don,stoveofteaching,Nicevitte,andNorthwestFtoridaStateCottegeiSwhyhis
wife chose to honor her Late husbands by estabtishing an endowment in his memory' This

schotarship witt provide support to a NWFSC student with financiaI need'

Motion to approve the CCB Communiw Bank Scholarship Endowment' the Leroy and Pam Donatd

Nursing Schotarstrip enoowmeni, the Rosenbaum Famity Schotarship Endowment' and the



the Donatd C. Puttey Memoriat Schotarship Endowment for presentation to the Board Gen.

Hendricks; Second, Gen. Litke. Motion carried unanimousty.

Checks Over $5,000:
Ms. Thomson presented a tisting of checks over $5,000 from September 30, 2024lhrough

December 31,2024. Motion to approve the checks over $5,000 as presented, Mr. Ross; Second,

Mr. Grisoff. Motion carried unanimously.

lnvestment Reports by Merrit[ Lynch:

Mr. McGovern presented a portfolio review as of December 31, 2024 and provided an overview of

current market conditions.

He presented the custom benchmark report from Blackrock, which reflected a market value of

SS6,8Z8,Z9O as of December 31, 2024.The Merritt Lynch report shows investment atlocations stand

a|63.97o/o Equity, 24.25o/o Fixed lncome,2.47o/o Cash, and 9.31olo Atternative lnvestments.

Adjournment:
There being no further business, the meeting adjourned at 8:48 AM

'l/,",
Chris Stowers, Secretary

Date


